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INTERNATIONAL DAIRY MARKET NEWS - EUROPE 
Information gathered  October 5 - 16, 2015  

Prices are U.S. $/MT, F.O.B. port. Information gathered for this report is from trades, offers to sell, and secondary data. This bi-weekly report may not always contain the same 
products and/or regions. Future reports may be included or withdrawn depending on availability of information. MT = metric ton = 2,204.6 pounds. 

WESTERN OVERVIEW: Milk production is near ing 
the low point of the production year. Sources report 
slightly higher volumes than a year ago levels for 
September. Forecasts are predicted to go below year ago 
levels. Dairy product prices are steady to increasing. 
Manufacturers are wanting to procure tenders from 
Algeria. In order to make sure they have the supplies if 
the contract is awarded, some have slowed sales and 
increased production.  
 
 
 
BUTTER/BUTTEROIL: Pr ices for  butter /butteroil 
are up. Cream supplies are low and are at higher pricing 
levels. Butter production is decreasing. Some sources 
report available milk is going into SMP and butter 
manufacturing, rather than other dairy commodities. 
Export and domestic demand are strong. Manufacturers 
report being comfortable with stock levels. Contracts for 
Q1 2016 are being negotiated. PSA butter stock levels on 
October 4 were 93,363 MT. The top three countries, the 
Netherlands, Ireland and Germany, accounted for almost 
72% of the holdings.  
 
 
82% BUTTERFAT:              2,800 - 3,400                           
99% BUTTERFAT:              3,375 - 4,100       
 
 
SKIM MILK POWDER (SMP): There are slight 
upticks in pricing for SMP. Demand is increasing. Some  
buyers want to secure supplies. Others are taking a wait-
and-see approach  and are only buying for current needs. 
There are also some end users that  would like to start 
securing prices for the Q1 and beyond. Some  
manufacturers are making SMP and butter with available 
milk supplies. With the firming prices, SMP now going 
into intervention is showing signs of slowing. Buying 
interest is steady. Manufacturers believe that stock levels 
are in check with the season. As of October 4, there are 
22,003 MT  of SMP offered into public intervention. 
Belgium has the highest amount  of stocks in 
intervention with 7,889 MT. Private Storage 
Arrangements  (PSA) skim milk powder stock levels on 
October 4 amounted to 31,041 MT.  Manufacturers in 
Germany have the largest volumes with 8,678 MT in  
holding.  
 
 
1.25% BUTTERFAT:                          1,800 - 2,100            
 

WHOLE MILK POWDER (WMP): Whole milk 
powder prices are up following upward trends from other 
dairy products. Most WMP is made to order, but some 
processors are reporting slight upticks in demand, 
especially in the food industry. Export demand is quiet. 
Production is steady to increasing. Some manufacturers 
note not wanting to maintain high stock levels.  
 
                                                                  
26% BUTTERFAT:                            2,200 - 2,600            
 
 
 
SWEET WHEY POWDER: Pr ices are up slightly in 
a sluggish market. The bearish prices in the U.S. have 
had a ripple effect on prices in Europe and globally, but 
are starting to bounce back. Manufacturers note that the 
price gap between food grade and feed grade whey is 
decreasing. Demand is steady for dry whey, but 
processors note a sharp decrease in demand for 
condensed whey.  
 
 
NONHYGROSCOPIC:                             600 - 825             
 
 
 
EASTERN OVERVIEW: Milk output for  Eastern 
Europe is steady to slightly higher, but yearly milk 
production is expected to decrease from year ago levels. 
Dairy commodity price firming is helping farmgate 
prices. Stocks for dairy products are in line with year ago 
levels.  
 
 
 Exchange rates for selected foreign currencies:  
        October 12, 2015  
 
  .1064 Argentina Peso .0083 Japan Yen  
  .7362 Australian Dollar .0607 Mexican Peso           
  .7694 Canadian Dollar .6717 New Zealand Dollar 
1.1360 Euro       .2688 Poland Zloty 
  .0154 India Rupee 
      
To compare the value of 1 US Dollar to Mexican Pesos: 
(1/.0607) = 16.4745 Mexican Pesos.  Source: "Wall 
Street Journal"  
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